


TRADE WITH THE PROS

Disclaimer

No one should consider the information disseminated by TWP to be personalized investment advice, a recommendation to buy, sell or hold any investment, an offer (or a
solicitation of an offer) to buy or sell any investment, or the provision of any other kind of advice that would require TWP to register as a broker-dealer, investment adviser or
similar entity. No one associated with TWP is authorized to make any representation to the contrary. TWP provides information that its customers may use to make their own
investment decisions.

However, any customer will be responsible for considering such information carefully and evaluating how it might relate to that viewer’s own decision to buy, sell or hold any
investment. Such decisions must be based on that customer’s individual and independent evaluation of his or her financial circumstances, investment objectives, risk
tolerance, liquidity needs, family commitments, and other factors, not in reliance on any information obtained from TWP.

Statements by any person (whether identified as associated with TWP or any other entity) represent the opinions of that person only and do not necessarily reflect the
opinions of TWP or any other person associated with TWP.

It is possible that any individual providing information or expressing an opinion on any TWP program may hold an investment position (or may be contemplating holding an
investment position) that is inconsistent with the information provided or the opinion being expressed. This may reflect the financial or other circumstances of the individual or
it may reflect some other consideration.

Customers of TWP programs and consumers of its content should take this into account when evaluating the information provided or the opinion being expressed. Although
TWP strives to provide accurate and reliable information from sources that it believes to be reliable, TWP makes no guarantees as to the accuracy, completeness, timeliness,
or correctness of any such information.

TWP makes no guarantee or promise of any kind, express or implied, that anyone will profit from or avoid losses from using information disseminated through TWP. All
investments are subject to risk of loss, which you should consider in making any investment decisions. Customers of TWP programs should consult with their financial
aavisors, attorneys, accountants or other qualified professionals prior to making any investment decision.

The risk of loss in trading options and futures can be substantial. You should therefore carefully consider whether such trading is suitable for you in light of your financial
condition. The high degree of leverage that is often obtainable in options and futures trading may benefit you as well as conversely lead to large losses beyond your initial
investment. Past results are not indicative of future results. No representation is being made that any account will or is likely to achieve profits similar to those shown.
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Introduction to Forex

Forex, or foreign exchange trading, is the global marketplace for buying
and selling currencies.

It is the largest and most liquid financial market in the world, where
currencies are traded 24 hours a day, five days a week.

The primary purpose of forex trading is to facilitate international trade
and investment by allowing businesses to convert one currency into
another.

However, it has also become a popular avenue for speculative trading.
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Understanding the Forex Markets
Definition and Purpose

The forex market is a decentralized global marketplace where
currencies are bought and sold.

It operates over-the-counter (OTC), meaning that it doesn't have a
centralized exchange.

The primary purpose of the forex market is to facilitate currency
conversion for international trade and investment.

It provides a mechanism for businesses and individuals to hedge
against currency fluctuations and for traders to speculate on price
movements.
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Major Currency Pairs and Their Characteristics

Currency pairs are divided into major, minor, and exotic categories.

Major pairs include the most traded currencies globally, such as the
e US Dollar (USD)

e Euro (EUR)
e Japanese Yen (JPY)
® British Pound (GBP)

Each currency pair has unique characteristics influenced by economic
factors, geopolitical events, and market sentiment.

Understanding these dynamics is crucial for successful trading.
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Market Participants

The major market participants include:
e Central Banks
e Commercial Banks
® Institutional Investors
® Retail Traders:

Central banks play a pivotal role in the forex market by implementing monetary
policies that influence currency values.

Commercial banks act as intermediaries, facilitating currency transactions.

Institutional investors, including hedge funds and pension funds, engage in
large-volume trades, impacting market trends.

Retail traders, individuals like you and me, participate through online platforms
provided by brokers.
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The Role of Brokers and Liquidity Providers

Brokers act as intermediaries between retail traders and the interbank
forex market.

They offer trading platforms, leverage, and access to liquidity.

Liquidity providers, often major banks, ensure there is enough liquidity
for smooth market operations.

Understanding the relationship between brokers and liquidity providers
is crucial for evaluating the reliability of a trading platform.
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